CHAPTER II
JOINT   USE   OF  GOLD   AND   SILVER   AS   CURRENCY
IN MODERN TIMES, AND THE EFFECT OF A LEGAL RATIO ON THE RELATIVE VALUE OF THE TWO METALS
IN the dawn of modern civilisation, after the fall of the Western Empire, we find the Currency and Standard of Value to have been silver. There was very little gold in Europe at that time and not much silver.
The great stores of the precious metals which existed in the Roman Empire had been reduced by the lapse of time, and dissipated and lost in the wars and confusion that accompanied the fall of the Empire of the West, while the production of the mines had fallen off.
Gold coins were, to some extent, still coined at Constantinople.
Under the early English kings the Standard of Value was silver, and gold was not coined from the time of William the 'Conqueror to the forty-first year of the reign of Henry III. The Kings of England, as well as the sovereigns